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GOVERNMENT PROVIDES ADDITIONAL FUNDS FOR COMPLETION 

OF TOKWE - MUKORSI DAM

The Infrastructure Development Bank of Zimbabwe (“IDBZ”) is pleased 
to advise that the Government of Zimbabwe recent ly released an amount 
of US$20.3 mi l l ion to the IDBZ to be appl ied towards complet ion of 
outstanding works at the Tokwe - Mukorsi  Dam. This is in addit ion to 
the US$75mil l ion Treasury Bi l ls avai led by the Government to c lear 
outstanding arrears. Meanwhi le, from the proceeds of Treasury Bi l ls 
ra ised ear l ier in the year, the IDBZ recent ly disbursed an amount of 
US$18.4 mi l l ion (equivalent to €16.6 mi l l ion) to Sal in i  Impregi lo JV 
(“the Contractor”) ’s local bank account in ful l  payment of al l  the arrears 
and approved payment cert i f icates. The Contractor ’s understanding and 
cooperat ion on this matter, in l ight of Euro shortages in the market, is 
highly appreciated.

Fol lowing the payment of the outstanding dues to Sal in i ,  the Contractor 
has engaged to ful ly re-mobi l ize and complete outstanding works before 
the onset of the rain season.Tokwe - Mukorsi  Dam wi l l  therefore be able 
to impound water start ing from the 2016/17 rain season. Consequently, 
Zimbabwe wi l l  soon begin to der ive substant ia l  benef i ts from the huge 
investment in this important nat ional asset.

T.Zondo Sakala
21 October 2016
Chief Execut ive Off icer
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